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REPORT ON THE AUDIT OF FINANCIAL STATEMENTS

To the managing and governing bodies of FOUNDATION KATALIST« Belgrade
Positive opinion

We have audited the financial statements of »FOUNDTION KATALIST« Belgrade
(hereinafter referred to as the Foundation), which include the Balance sheet as at 31 December
2019 and a suitable Income statement for the year then ended.

In our opinion, the accompanying financial statements give a true and fair view, in all materially
significant aspects, of the finanical position of the Foundation as at 31 December 2019 and its
financial success for the year then ended, in accordance with the accounting regulations valid in
the Republic of Serbia, based on the Law on Accounting and financial procedures of the
Foundation.

Basis for the opinion

We performed our audit in accordance with International Standards on Auditing (ISA) valid in
the Republic of Serbia. Our responsibilities under those standards are further described in the
section of the report named Auditor’s Responsibilities for the Audit of the Financial Statement.
We are independent of the Foundation in accordance with the Code of Ethics for Professional
Accountants of The International Ethics Standards Board for Accountants (IESBA Code) and
ethical requirements relevant for our audit of financial statements in the Republic of Serbia, and
we have fulfilled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Responsibility of the management and persons authorized to manage for financial statements

The management is responsible for the preparation of financial statements that give a true and fair
presentation in accordance with the accounting regulations in the Republic of Serbia, based on
the Law on Accounting and for such internal control as management determines are necessary to
enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

During the preparation of financial statements, the management is responsible for the assessment
of the Foundation’s ability to continue its operations in accordance with the going concern
principle, disclosing as needed the issues referring to the going concern principle and the
application of the going concern principle as the accounting basis, unless the management has the
intention of liquidating the Foundation or ceasing its operations, or if it has no other real
possibility except to do so.

Persons authorized to manage are responsible for the supervision of the process of financial
reporting of the Foundation.
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